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INFLATION NOTE 
(Originally published October 1969) 

 

In one of the newspapers some time ago, we noted a small AP release reporting that in 

Evanston, Illinois, a chemist from Northwestern University had calculated that the total 

value of all chemicals in the average human body amounted to $3.50. 

The same chemicals (oxygen, carbon, hydrogen, nitrogen, calcium, phosphorous and 

other trace elements, including gold and silver) were only worth 98 cents during the 

depression year, 1936. This represents a cost increase of 257 percent. Inflation is 

everywhere.  


